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The outline of the revised Conceptual Framework for Financial Reporting and
qualitative characteristics of decision-useful financial reporting

R
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Abstract

The Conceptual Framework for Financial Reporting describes the objective of and concepts for general
purpose financial reporting. It is useful for development IFRS Standards based on consistent concepts. In
March 2018 the International Accounting Standards Board issued a comprehensive set of concepts for
financial reporting, the revised Conceptual Framework for Financial Reporting. This document takes the
place of the previous version of the Conceptual Framework issued in 2010.

The next contents are included in this document.

(1) A new chapter on measurement

(2) Improved definitions of an asset and a liability, and guidance supporting these definitions

(3) Clarifications in important areas, such as the roles of stewardship, prudence and measurement

uncertainty in financial reporting
The revised Conceptual Framework has an effective date of 1 January 2020. In particular, qualitative

characteristics is being described by this thesis.
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