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Abstract

The accounting standards for public interest corporations were revised in October,
2004 after an interval of about 20 years. However, these accounting standards were revised
again so that three new laws passed in May, 2006 to reform the existing public interest
corporation system are expected to take effect in December, 2008.

In this article, I clarified the process before the new accounting standards weve
made and compared the differences between the current accounting standards and the new

accounting standards.
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