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Abstract

Financial Reporting Standard 10 “Goodwill and Intangible Assets” sets out the principles
of accounting for goodwill and intangible assets.Purchased goodwill and intangible assets
should be capitalised as assets.Internally generated goodwill should not be capitalised.
Internally developed intangible assets should be capitalised only where they have a
ascertainable market value. Where goodwill and intangible assets are regarded as having
limited useful economic lives,they should be amortised on a systematic basis over those

lives.
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