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LA RAROER ORI ESRAORE Ex

(S UMMAR Y)

Companies(profit-oriented organizations) and organizations(non-profit organizations)
are the public institutions which play a role in offering goods required for people’s life,
companies’ and organizations’ production. And yet it is well known these days especially
in US that shareholder value management to maximize shareholder value is the
fundamental in business management. Companies try to obtain a profit ( especially a
short-term profit ) by fair means or foul, just to boost shareholder value. Therefore some
companies neglect the security and the law, run their business, then many accidents
and corporate scandals happen. It follows that they lose credibility, in some cases they
would be driven into bankruptcy.

That’s why we need to appreciate the primary business role in society. The basis is not
the shareholder value management. That is what many individuals directly related to a
company promote shareholder management, contribute to the satisfaction for
stakeholders. We have merchant family precepts well-established in Edo-period, which
become a role model for business operations throughout the times, in all sorts of
business fields.

This manusecript summarizes a management concept to meet the needs of the times,
based on the stakeholder management learning the right lesson from Japanese
merchant family precepts.
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